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The information contained in this document (the “Information”) has been prepared by Ayvens (the “Company”) solely for informational purposes. The Information is proprietary to the Company. This presentation and its
content may not be reproduced or distributed or published, directly or indirectly, in whole or in part, to any other person for any purpose without the prior written permission of the Company.

“Ayvens” refers to the Company and its consolidated entities.

The Information is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy, and does not constitute a recommendation of, or advice regarding
investment in, any security or an offer to provide, or solicitation with respect to, any securities-related services of the Company. This presentation is information given in a summary form and does not purport to be complete.
It is not intended to be relied upon as advice to investors or potential investors and does not take into account the investment objectives, financial situation or needs of any particular investor. Investors should consult the
relevant offering documentation, with or without professional advice when deciding whether an investment is appropriate.

This presentation contains forward-looking statements relating to the targets and strategies of the Company. These forward-looking statements are based on a series of assumptions, both general and specific, in particular
the application of accounting principles and methods in accordance with IFRS (International Financial Reporting Standards) as adopted in the European Union. These forward-looking statements have also been developed
from scenarios based on a number of economic assumptions in the context of a given competitive and regulatory environment. The Company may be unable to:
- anticipate all the risks, uncertainties or other factors likely to affect its business and to appraise their potential consequences;
- evaluate the extent to which the occurrence of a risk or a combination of risks could cause actual results to differ materially from those provided in this document and the related presentation.

Therefore, although the Company believes that these statements are based on reasonable assumptions, these forward-looking statements are subject to various risks and uncertainties, including matters not yet known to it
or its management or not currently considered material, and there can be no assurance that anticipated events will occur or that the objectives set out will actually be achieved. Important factors that could cause actual
results to differ materially from the results anticipated in the forward-looking statements include, among others, overall trends in general economic activity and in the Company’s markets in particular, regulatory and
prudential changes, and the success of the Company’s strategic, operating and financial initiatives. Unless otherwise specified, the sources for the business rankings and market positions are internal.

Other than as required by applicable law, the Company does not undertake any obligation to update or revise any forward-looking information or statements, opinion, projection, forecast or estimate set forth herein. More
detailed information on the potential risks that could affect the Company’s financial results can be found in the 2024 Universal Registration Document filed with the French financial markets authority (Autorité des marchés
financiers).

Investors are advised to take into account factors of uncertainty and risk likely to impact the operations of the Company when considering the information contained in such forward-looking statements. To the maximum
extent permitted by law, none of the Company or any of its affiliates, directors, officers, advisors and employees shall bear any liability (in negligence or otherwise) for any direct or indirect loss or damage which may be
suffered by any recipient through use or reliance on anything contained in or omitted from this document and the related presentation or any other information or material arising from any use of these presentation
materials or their contents or otherwise arising in connection with these materials.

The financial information presented for quarter ending 30 June 2025 was reviewed by the Board of Directors on 30 July 2025 and has been prepared in accordance with IFRS as adopted in the European Union and applicable
at this date. The limited review procedures carried out by the statutory auditors on the consolidated condensed financial statements are in progress.

By receiving this document and/or attending the presentation, you will be deemed to have represented, warranted and undertaken to have read and understood the above notice and to comply with its contents.
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We finance 
vehicles

We provide a wide 
range of 

services(1)

We sell the 
vehicles or lease 

them again

1. Include: new vehicle selection and advisory, registration and delivery, repair, maintenance and tyres, insurance, accident management, tax and fine management, fuel and charging services, driver support and replacement vehicle, reporting and optimization, etc.



1. As at 30/06/2025 
2. As at 30/06/2025 based based on Arval’s Q2 2025 results
3. As at 31/12/2024 based on Q4 2024 report to shareholders

4. As at 31 December 2024 based on Leasys 2024 annual result press release
5. As at 31/12/2024 based on BMW Group 2024 report
6. As at 30/06/2024, including Athlon & Daimler Fleet Management’s 

Leadership

Scale

Earning assets(1)

tyres

Unrivalled 
purchasing 
power

Scalability leading to best-in 
class operating efficiency

in 23 countries 
including the 
top European markets 

multi-brand 
player

3.2 (1)

1.8 (2)

~1.5 (3)

~0.9 (4)

0.7 (5)

0.4(6)

Th
o
u
sa
n
d
s

vehicles

Total fleet (in million units)

6

purchased 
per annum

Active in 41 countries
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>

o The group is subject to regulatory capital requirements
o The Group’s Common Equity Tier 1 capital is calculated in accordance with 

applicable CRR2/CRD5 rules
o Ayvens SA have to report to ECB:

▪ Under the European Banking Authorities (EBA) supervisory reporting 
framework: Common reporting (COREP) including Solvency, Leverage and 
Large Exposure Ratios and Financial Reporting (FINREP)

▪ Report ICAAP (Internal Capital Adequacy Assessment Process) and SREP 
(Supervisory Review and Evaluation Process)

o Internal control framework based on the “three lines of defence” model, in 
accordance with the Basel Committee and EBA guidelines

>
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senior debt Tier 2

• SG as single point of entry 

• Majority of board members appointed by Societe Generale
• Chairman is deputy CEO of Societe Generale
• First CEO, deputy CEO, CFO and CRO appointed by SG 
• Exco composition determined by SG

• Thorough integration of risk, compliance and internal control: 
compliance with SG policies, functional reporting to SG

• Provision by SG of intra-group corporate services

Additional Tier 1

1. Net outstandings, as at 30 June 2025
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Lincoln TDR ATP

Treasury
shares

1. As at 30 June 2025, based on share capital only. Before potential exercise of warrants
2. As per Company calculation, based on Euronext definition 

Acting in concert 

Free Float(2)





12.5 

6.1 

12.0 

3.0 

14.4 
EUR 

48.0 bn

Societe Generale(1) 
Retail deposits

Securitisation
Loans

Bonds

1. Borrowings net of deposits and equity reinvestments with Societe Generale, as at 30 June 2025
2. Among multi-brand car leasing players

The 
Netherlands

Germany

42%

58%

As at 30 June 2025

Stable Stable Stable
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Senior Preferred Loan
Axus Luxembourg SA
USD & EUR tranches
Mar-28 / Mar-30
EUR 700m eq.

March 2025

Class A notes
BUMPER NL 2024-1 
1m€+64bp
1 year revolving
EUR 600m

September 2024

Senior Preferred
Ayvens SA (ALD SA)
3.875%
Feb-27
EUR 1bn

February 2024

Senior Preferred
Ayvens SA (ALD SA)
2.225%
Mar-29
CHF 220m

March 2024

Inaugural CHF bondEUR 1bn single tranche Public ABS transaction 

Senior Preferred
Ayvens SA
3.875%
Jul-29
EUR 750m

July 2024

Senior Preferred
Ayvens SA
3m€+68bp / 3.25%
Nov-27 / Feb-30
EUR 500m + 500m

February 2025

EUR 1bn dual trancheEUR 750m single tranche

Senior Preferred
Ayvens SA (ALD SA)
4.375%
Nov-26
EUR 500m

November 2023

Class A notes
BUMPER NL 2025-1 
1m€+60bp
1 year revolving
EUR 400m

July 2025

Public ABS transaction Syndicated loan with 
Asian & ME investors
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Finance or refinance Battery Electric Vehicles and Hydrogen Fuel 
Cell Vehicles located in the EU, UK, Norway and Switzerland.

1. Covers global Passenger cars & LCV funded fleet, based on official tailpipe emissions data (WLTP standard where available). New target range reflecting newly implemented regulatory changes impacting the auto industry (e.g., PHEV emissions 
calculation rule in Euro 6e standard, relaxation of CO2 “CAFÉ” targets for OEMs)

2. Submitted to the SBTi for validation:

Proceeds will be managed on a portfolio basis ensuring that
investment related to Eligible Assets equals or exceeds aggregated
proceeds of outstanding green financing instruments.

› Alignment with the 4 pillars of ICMA Green Bond Principles and
Green Loan Principles

› Contribution to United Nations Sustainable Development Goals
› Alignment with EU Taxonomy criteria for activity 6.5 Transport

by motorbikes, passenger cars and LCVs with respect to:
• Substantial Contribution to Climate Change Mitigation
• Do No Significant Harm criteria, except for Pollution
• Minimum Safeguards

For complete information refer to Framework and SPO available on Ayvens website

Ayvens is committed to the energy 
transition and to supporting its 

clients in their transition by: 

› Developing advisory services on a wide
range of alternatives both within and
beyond electrification

› Continue to “make electrification
simple” with Charge point operator and
electric Mobility Service Provider white-
labelled offers

A new SBTi commitment in the 
name of Ayvens was registered in 

December 2023

Ayvens is committed to setting robust
near-term reduction targets (by 2030)
compatible with the Paris Agreements
and a 1.5°C warming trajectory, as well as
having a “net zero” carbon footprint no
later than 2050

https://www.ayvens.com/en-cp/investors/publications-and-documents/debt-documents/
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1. As at 30 June 2025
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(2)(2)

1. Cost of risk in bps for ALD until 2022 and for Ayvens in 2023
2. Excluding Covid-19 forward looking impact (provision of EUR 15.4m in 2020 and reversal of EUR 6.5m in 2021)

• Alignment with SG risk policies: credit authorities set by
country, client segment, industry and rating

• Local credit analysis supplemented by SG’s expertise for
shared clients and large exposures

• Credit lines usually small and drawn progressively, collateral
security depending on the counterparty

• 87% of fleet in Western Europe and Nordics

• Low concentration: top 10 clients accounting for 6 % of fleet

• Highly-rated clients: large international key accounts (blue
chips) representing c. 25% of fleet

• Contractual protection: Ayvens retains vehicle ownership
easing repossession whenever needed

• Crucial assets: cars are essential for our clients’ activity and are
one of the last services they stop paying in case of difficulty

• Liquid collateral: scope of financed assets limited to light
passenger and commercial vehicles, whose second-hand
markets are very active

25 25

21

18 18 18

14

21
22

27

14

20
18

24
22

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 H1
2025

Evolution of cost of risk  
as a % of Average Earning Assets(1) (bps)
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Finalize IT and Legal integrations  in 
overlapping countries

Implement local Target Operating 
Models

Deliver the remaining synergies and the 
strategic & financial roadmap

Resume fleet growth in 2025 after 2024 
portfolio review 

Manage the EV transition

Continue to adapt to a changing 
environment, focusing on the 
monitoring of the EV value chain to 
ensure adequate profitability and 
mitigate RV risk

Set CO2 emission reduction targets in line 
with Net Zero 2050 scenario (SBTi)

Ambition to maintain best-in-class ESG 
ratings 
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›
›

›
›
›



Better than European 
average, in line with  rental & 

leasing sector

 Platinum medal
Top 1%

Advanced
Rank 4/98 in “Business 

Support Services EU” sector

 Top 30%

Rated “Prime” on 
sustainability performance

Top 30% in the sector

 Low risk
Top 1%

Rank : 3/399
in transportation

14.4

negligible low high severemedium10.9

is committed27
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